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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCTAT
GREENVILLE, SOUTH CAROLINA
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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aecount No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated __10-17-74 - -, executed by William
Joseph _Siemen3& Catherine M., Siemens in the original sum of §.323290.00 1 .0
interest at the rate of — 9 ¢ and secured by a first mortgage on the premises being known as Unit #98 Trentwood
Condos e _,which is recorded in the RMC office for
Greenville County in Mortgage Book - 1325 . page —-—3-8"%777*. title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agrced to assume =aid mortgage lean and to pay tke balance due thereon; and
WHEREAS the ASSOCIATION has agreed to =ald transfer of ownership of the mortgayged premisesgto the OBLIGOR and his

aszumption of the mortgage loan, provided the interest rate on the balance due is increased frem — ¢ to a present
- [+/ -
rate of hﬂlﬂﬁ__(g.lo)_-ﬂ?. and can bLe escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this -gé _____ day of Eebruary , 19 17 . by and between
the ASSOCIATION, as mortgagee, and Ernest F. Nash s.Jr . & Norma R. Nash
as assuming OBLIGOR,

*

WITNESSETH:

I consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby ackrnowledged, the underzigned parties apree as follows: 33.200.00
{1) That the loan balarce at the time of this assumption is § Y L] —: that the ASSOCIATION is preczently increas.

ing the interest rate on the Lalance to Nine 9}“ That the OBLIGOR agrees to repay said ohligation in monthly installments

of 2 73 s 29 each with payments to be applied first to interest and then to remaining principal balance due from month to

rxgerd r
month with the first monthly payment being due X/-l‘- U3XXk March 1 ., 10 77 .
(2) THE UNDERSIGNED agree{s) that the aforezaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION bLe increased to the maximum rate per annum permitted to e charged by the then applicable South Carolina

law. Provided, however, that in no event shali the maximum rate of interest exceed - Nine pgggﬂ( 9 )¢t per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after writien notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.
(3) Should any installment pavment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (573 of any such paszt due installment payment. )
(1) PAvidge isresehped bythe Whiifror ib Wakgadditiogal paysfatson e prmiclal balpce gesiyned pigvidip) that Such pay- @\\‘

ments, ipdlud; Wigato wrifci paXLerfs do w4t in v tNZlveA 12\ nonyh pzneiod JepNnnip thg ah iversh .y mption
exceed Awhy ep ; o pinz ploflual halande asdulNad. Furges, ‘ glepreddto pa
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moplhsnte sucingleesyd ,"-W-'A‘-:fn evading fate oxthe teyns of his Agleemd QT{\;
#laren th¢ uNrsignod hartiph. Krofiled, FouHr, theAnithe biNgo/ ma idi 1 wlthowt #ny a¥ditighal\pre 1 dAMNpE any L\\\\

iy (34) daxy doticerberiod #ATter the ASSOCIATION Az Zivey writ¥n rfdticethatAhe itderest Mite is toHe escalated. '3

" . ‘(‘5) That all terms and conditions as set out in the note arnd mortgage shall continue in full force, except as modified expressly by
this Agreement. g
el (6) That this ;:Ligree_ment shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

eirs, successors and assigns.

IN WITNESS WHEREOPF the parties hereto have set their hards and seals this 25 gay of | February 1017,

FIDEL] INGS & LOAN ASSOCIATION
BY:- ’ {SEAL)

?/ -éé%_'____m(smm +

_ﬁ. )deé (SEAL)

(SEAL) ]

ral Savings and Loan AsgOciation’™ consent to the afsumption outliyfed above, and in further
, the receipt of which is/hereby ackrowledged, I (we), the undersigndd{s) as transferring OBLI- :
GOR(S) do hereby consent to thy’terms of this Modificatiop and Assumption Agreemenyand agree to by’bound thereby. :

(SEAL)

e f — (SEAL)

(SEAL)

{SEAL) J

STATE OF SOUTH CAROLINA )

PROBATE
COUNTY OF GREENVILLE )

Pgrsonally appeared befor m;( he undersigned who madg.eath that (s)he saw Patrick C. Fant, Jr, re

214117"{ /:' //',,»,/ ) oA AL T AL o J s

sign, =seal and deliver the foregoiﬂfz Agreement(s) and that (s)he with the other subseribing witness witnesced the execution thereof.

SW%RN to before me this :
5

— = day of _Ep}:._u_a_ry__ 19117 7/ J ‘ _ . . o,
T L Y % ,%'9(/.:_ (I (15 A m& ' CA.QGO_j o
Notary Publie for South Carolina ' - ' - e e :

My commission expires: -
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